10-year Asset Plan

The Local Government Act 2020 is a Victorian law that guides how councils develop their
10-year Financial and Asset Plan.

Our updated Community Vision and Council Plan forms a foundation for Merri-bek’s 10-
year Financial Plan, and 10-year Asset Plan. These strategic plans reflect the community’s
long-term hopes for Merri-bek.

Assets are the things we all share and use around Merri-bek—Ilike parks, footpaths, libraries,
buildings, roads, and playgrounds. Some are old and full of history, and some are new. All the things
that belong to all of us that help make life better and richer for each of us.

This Plan informs how we will care for and manage these public assets over the next 10 years and
beyond, so they last for future generations.

Key areas:

1 Our assets support community needs

Our assets help us deliver important Council services and create enjoyable, useful spaces
for everyone. They support the social and economic wellbeing of our community.

2. Creating spaces for everyone

We're designing public spaces, buildings and infrastructure to be safe, accessible and
inclusive for people of all genders, cultures and abilities.

3. Looking after what we have
We take a long-term view when we assess the condition of our assets. This helps us:
e Keep them in good shape

e Continue delivering services
e Reduce future costs for the community

a. Planning for the future
We know we have to balance what our community needs and wants with what is
affordable for ratepayers.

5. Always improving
Asset planning isn't something we do once and forget. We review and update our
plans to respond to:

e Changes in population and community needs
e Climate change and environmental challenges
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